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Spot $29,649  $31,889 5 -7.02%

Feb 10 $31,750  $34,000 < -6.62%
Mar 10 $33,250  $36,000 4- -7.64%
Q2 10 $33,125  $36,500 - -9.25%
Q3 10 $30,375  $33,000 4> -7.95%
Q4 10 $29,500  $32,000 <> -7.81%
Cal 11 $26,250 $26,8754F -2.33%
cal 12 $25,000 $25,000- 0.00%
Spot $21,412 $22,5405 -5.00%
Feb 10 $21,750  $23,000 < -5.43%
Mar 10 $21,500  $22,500 4 -4.44%
Q2 10 $21,000 $22,250 4> -5.62%
Q3 10 $17,250  $18,000 4+ -4.17%
Q4 10 $16,250  $17,000 < -4.41%
Cal 11 $15,000 $15,000- 0.00%
Cal 12 $13,750  $14,050 4> -2.14%

Spot $127.00 $123.50 ! 2.83%

Spot $24,383  $25277<, -3.54%
Feb 10 $25,750  $27,000<F -4.63%
Mar 10 $25,500 $26,750 4% -4.67%

Q2 10 $25,250 $26,750<F -5.61%
Q3 10 $21,500 $22,5004F  -4.44%
Q4 10 $20,000  $20,500 <F -2.44%
Cal 11 $17,250  $17,000 4"  1.47%
cal 12 $16,000 $16,000-  0.00%

Spot $15,169  $16,012 5 -5.26%
Feb 10 $15,750 $16,500<F -4.55%
Mar 10 $15,375  $15,5004F -0.81%

Q2 10 $15,000 $15,000-,  0.00%
Q3 10 $13,000 $13,2504F -1.89%
Q4 10 $11,875 $12,250<F -3.06%
Cal 11 $11,500 $11,875<F -3.16%
cal 12 $11,375 $11,375-  0.00%

Spot $2,715 $2,715 g 0.00%

Feb 10 $127.00 $121.754" 4.31%
Mar 10 $126.75 $121.50 4" 4.32%
Q2 10 $126.75 $121.254" 4.54%
Q3 10 $126.00 $120.50 4" 4.56%
Q4 10 $123.00 $118.00 1" 4.24%
Cal 11 $118.50 $116.50 4 1.72%
cal 12 $112.00 $112.00- 0.00%
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Panamax TC Spot Market Analysis
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IOS Market Analysis
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This comment has been prepared by FIS for the purpose of trading and may have been acted upon by FIS and its officers, employees and
associated companies. It is distributed to customers and to the general public for information purposes only and cannot be relied upon as a trading
recommendation and does not constitute a solicitation to trade. FIS is regulated by the FSA. © 2010 Freight Investor Services




